Mortgage News

Your guide to mortgages, finance and property -

Wiith the prica af the averags nome soaring.
imerast rabas an the rise and spirlling reméals
cutting Inde after tex dollars most wousd-ba
R Buegars feed Bon tho oods ang stacked
agalnst tham when it comes 1o purchasng &
Fror,

But degpile some obistachas, bumng your firs

homa is shill possible: Al it {akas s a e time,

miorigage know-hosw and the comomimean i
MaEnagEng your fnameas

Tip #1: Budgat

First up, g8t to grips willh your monthiy incom-
irgs and cutgamgs — if your can devadoep and
EfCH 10 & budpat wou'll ba Dest pleced far
Factaring a horma loan into youw life, Considoe
it, and whare you need ' cuf back o cater
Tar moripage rmpayrnants, amd consides wihal
impact this may have on your |I|BB1!|I|E'

Tip #2: Save

Azida fram a deposil, ome buyesns ane faced
with @ sirng of costs inckiding legal faes,
stamp duty and rmaving bills — just o name

i feew. Sitairt a decticatad shesh fund sasdy so
when It comeas 1o satiament youl won'® ba
capght shart

Tip #3: Gl educaied

Knowladngs 15 powed, 50 108 more you Enow
ataul Bin typa ol lnan you nead, fa betler
equipped you'll ba bo find the product for your

smuation. Considar how quickly you want 1o
repay your mortgags, and whather you'd like
o tix oL interest rate o waukd Gke some
fawibaliby, While mformahon is aasity availsbie
on the Internat. your morlgege braker i well
positioned 10 answer any queshons you masy
s,

Tip #4: Obtain & pre-approval

Havirg a pre-apgrowad hame loan arabias
wioua to realistcally look for a proparty i wour
price ranps. |1 B0 givas ol powed 10 bid far &
housa or pud inan offar as soon as you sae i
— rither Bran risk missing sul on (b shaukd wou
dkay.

Tip #5: Get a good toam

Hayirg a mortgegs broker on hand |2 essential
far findding thie most approgrisie modigage ke
you. our beoker Nas accese o most of tha
Isading loans and can raaly irack down he
products that U your cacumstances — eapa-
dally iF atlerdability is an e,

H'e slan important to Bk sound legal sdvica,
an undersianding of tha gevarnmant grants
ard incenthes a5 well as a fasl for whars
interasd mies am heading, Wigh tha aid of a
martgege broker backed by other refavant
professionals youll e much balter placed

fo make your finst homs buyng expariance &

prositha one.
]

ACCHAEDITED MEMEBEER DF

A

FULL MEMBER

H

=
fali
=
r-
-.:|
l:|

:
-

CREDITE
MEMBE




Ready to refinance?

Hecant interest rate hikes have driven many borrowers 1o re-think their home lgan. Should you be
refinancing too’

I et sneer’t hespry wilh o home kean o dre Faying diffioulty servicing i,
wou might ba intarasted in refinancing, This can mean ssitching products,
gonsalidating dabis or esan changing your lendar enbicedy.

Evem il youme comfortabdas s your cumant morigage 05 aivisabie i alan
assass i reguladly, pasiousarty if you've sxpenanced ary majar lifeshde
changas racenily — such as 8 new |ob o you've recenBy shifted to & ona-
ncome househok

Hare am soma issues worlh consdering as you re-evaluata e opporiuniby
obered though refinancing with your morigags broker

Patential refinancimeg benefits

= Better afiordability: & mora compatifive mbgres] e could reduse your
Moy repayTmants

= Lifestyle improvoment: Your broker meght be able 1o find feabures ths
wiosd complmant your Bastda — slich as an offsat account or & holiday
prriod

= Simplicity: Consolidating all of your dabis could make repayments more
rmanageabsa and as well 33 cul Sown repagriants on Mighes mbares deit
- =uch as an credit cards

= Pay alf your lean faster: Changing your rapeymant oplions may anabis
ol o pay your morigage off aafar, potentinfy saeng you thousands al
dodars in intesest -l'El.'IE:fTI'!BI'ﬂ’E.

= Flexibility: Your curent lender may b slhamrming you with leas shoud you
STeQ QUIEIDE wOur lean's paramaters. A new morinage may give you Datkar
Feiblity withoul fhe sxcogsive cosls

Potential refinancing pitlalls
Fafnancong can nouf cosls 5o 1% important o mmake sune hal you and wp bel-
Ter off-shouild you seach mongages

Il you decide bo refinance you meay be it with exd, antry or aedy termnation
lgas, |1 you'te unsuea, ask your moflgage Drckes 1o reviesy your curmenl mart-
gaga o datarmins if any faes or charges will apply,

Purchasing property
off the pian

* Choosa the right location: Chooea an aras whare thera |5 a demand for
proparty bul & currend undersupply — (M should help Boos pour property’s
ualle owar ima

* Swuss out the developer: Make sura Mey hewve a good repulation and a
sound frack record = po and see other projacts and falk o ther previous clicnis

« Examine the plan: Make sura you ootain & prolessional oginken on the plans
0 ensure they are salistactory, I you cand frnd an archdtec!, etk o o buildar or g
seasoned iméaeeior 1ar g sacond apanion

« Do your homework: Fod ouf whal’s in e ppaline lor siber devakspments in
the ares — ofner projects coukd halp or hindar your potengal for retum depend-
ing an what's planned.

* Know whal you're paying forf: Thoroughly sxamina tha schadula of fin-
ahes and makea sure evarything is satailed in the contract — leave nothing kea
werhal agraament

* Read the fine print: Have the contract examinad by & leged prodesalons
bafore signing an the dalied ling




Just the interest thanks

Interest-only loans can be the perfect solution for investors looking to maximise cash flow while
boosting the tax efficiency of their investment property

Payirg nothing bt intarest on & kean might
gaund ke madiess, bl 0 he prahened peod-
uct for most mesiors

Thi propsirty marat s cureanily affaring strang
refuma acrnss e couning &0 iF8 wall worth
taking a clesar look af your options # you'ng can-
sidaring brasking Inkd propary Inestmant.

The mvarage Ausiralian house prica graw by
argure §on par cont in 2007, Reside data
shows, And soma rarkels achisvsed much highes
growith — Brisbane proparty values for nstance
graw by 18 par can whils Msibourra's by 85
mush a5 21 per eent!

Fleing m@ie yidos are also making progiary &
smart mvestment chaoica with sight sental markets
sarding rénlal prcas Mrough he joal,

This cambsnuation of keng-bim capilad growth oed
el rerial Ncame i whal mekas proparty
such an deal mvestmaent ohalce right nove. And
wilth & ingerest-coly knan, would-be imastars
eah easily capiinles on Mese Markat sondikine.

Why chooga imterast-onhy?

Thi s obsvous Benedil of an intermst-anly loan
i the reducian it gives borrowsrs an monthily
pEyTEnE. By anly fEying inlenees, esnvicng
costs can ba out by at Isast 1015 par cent

Whao i5 It best suitad o7

nksrest-only [nmne are suftahle for Both young
fred i irombors-ahive, 11 oo cwr your own
eams iou mey b2 alide o des tha sy That
yau've built up fo-Sedire an invesiment kKan

Ciry e ofumr R, For yourgan imsastors,
infedssE-onty loans represent an opporiundy o
Fitirirmiga rraiilly repEymania — helping vou gel
into the markat o cignificantly less: Bacalse
you cnly need ko pay the ingscest on & merigage
= rathar than also chipping away a1 e prncipal

COMponEnt — Means your inan shaledn impact
a8 much on yaur Hesiyle, yel you sholki sill eae
your imigstment appracials ovar Bme;

H the property marked faks, peyng intereal oy
cowtid ke woa withoot any profa, I yom undsr-
siand the propsry makat you inbend J2 buy in,
youaan howevar, halpmasemise the bonelis
affared by A intscest-oly mortgag. MEke b
you s spank b yaor aceourdant Tor advice
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